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SHARE OF INTERNATIONAL TRADE IN GDP

In today’s increasingly globalised world, exports and
imports are key aggregates in the analysis of a country’s
economic situation. Whenever an economy slows down or
accelerates, all other economies are potentially affected
through trade linkages.

Definition

Exports of goods and services consist of sales, barter or
gifts or grants, of goods and services (included in the
production boundary of GDP) from residents to non-
residents. Equally, imports reflect the same transactions
from non-residents to residents.

Not all goods need to physically enter a country’s border to
be recorded as an export or import. Transportation
equipment, goods produced by residents in international
waters sold directly to non-residents, and food consumed
in ships or planes are but a few examples of transactions
which may be recorded as exports or imports without
physically crossing borders.

Equally not all goods that enter a country’s borders are
necessarily imports or exports. Transportation equipment,
goods sent abroad for minor processing (or which enter
and leave a country in their original state and ownership)
are examples of goods that cross borders but are not
recorded as imports or exports.

Comparability

Goods (merchandise trade) reflect the bulk of import and
exports, and these are generally well covered and afford

Overview

International trade measured as the ratio of exports
and imports to GDP increased for almost all OECD
countries in 2010 and 2011, following sharp declines
during the financial crisis. For 2010 and 2011, exports
and imports as a share of GDP increased by more than
2 percentage points for the OECD total. The GDP ratio
for imports fell in 15 countries in 2012 and fell even
further in 2013 and 2014 for many OECD countries
reflecting a weak demand for imported products as
many economies slowed. However, the GDP ratio for
exports also fell in 2012-14 but fewer countries saw
declines as compared to the drops in the import share.

Looking at the balance of exports and imports in 2014,
Luxembourg shows the largest surplus at 32.4% of GDP.
Other countries showing a surplus greater than 10% are
Ireland, the Netherlands and Switzerland, whereas
Norway, Slovenia, Hungary, Germany, the
Czech Republic, Iceland, Denmark and Korea have
trade surpluses of more than 5% of GDP. On the other
hand Turkey, Japan, the United States and Greece have
deficits of more than 2% of GDP.
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good comparability across countries; although
discrepancies between total imports and exports of traded
goods at the global level reveal that measurement in
practice is not trivial. Growth in trade through the Internet
has increased measurement difficulties.

The comparability of trade in services is more affected by
practical measurement issues however; even if the
conceptual approach, as it is for goods, is the same for all
OECD countries.

Increases in outsourcing, merchanting, processing services
and transactions in intellectual property, such as software
and artistic originals, have increased the difficulties
inherent in the measurement of trade in services.
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¢ OECD (2015), National Accounts of OECD Countries, OECD
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International trade in goods and services
As a percentage of GDP

Imports Exports

2009 2010 2011 2012 2013 2014 2009 2010 2011 2012 2013 2014
Australia 204 201 215 211 213 212 19.5 212 213 19.9 209 20.8
Austria 419 47.7 512 51.2 50.2 49.5 449 51.0 53.7 53.8 532 53.2
Belgium 67.0 747 81.1 81.7 80.9 83.1 69.3 76.4 816 82.3 822 84.0
Canada 299 31.0 31.8 321 318 325 284 29.1 30.6 302 30.2 31.6
Chile 296 317 349 345 33.1 323 37.2 38.1 38.1 343 324 338
Czech Republic 549 63.1 67.7 nr 75 771 58.8 66.2 71.6 76.6 773 838
Denmark 424 436 474 48.6 485 483 46.7 49.7 52.9 54.0 543 53.7
Estonia 55.8 68.7 80.8 85.6 84.6 80.5 60.8 75.1 86.5 86.6 86.8 839
Finland 343 374 40.0 409 39.8 38.7 36.3 38.7 39.2 395 39.0 379
France 255 27.9 304 30.7 304 30.5 241 26.0 27.8 285 285 28.7
Germany 329 371 39.9 39.9 395 39.0 37.8 423 448 46.0 455 45.7
Greece 288 30.7 32.3 331 334 352 19.0 22.1 255 287 30.6 32.7
Hungary 708 77.0 81.1 80.1 80.7 82.0 748 82.3 87.2 86.8 88.0 89.3
Iceland 40.8 435 48.6 50.9 477 474 49.8 53.7 56.6 57.0 55.7 53.6
Ireland 80.1 87.1 833 90.0 874 95.4 93.6 103.1 101.2 107.2 106.7 1137
Israel 304 3238 354 35.6 314 30.6 333 35.0 36.1 36.9 332 323
Italy 231 271 28.6 276 26.5 265 225 252 27.0 28.6 28.9 29.6
Japan 12.3 140 16.0 16.7 19.0 20.8 12.7 15.2 15.1 14.7 16.2 177
Korea 429 46.2 543 535 489 453 475 494 55.7 56.3 53.9 50.6
Luxembourg 136.5 1471 154.8 158.9 161.9 170.9 166.5 179.0 185.6 189.2 195.6 203.3
Mexico 28.8 311 32.6 338 327 335 273 29.9 31.3 327 31.8 326
Netherlands 55.8 63.6 68.8 72.3 76 715 63.2 72.0 774 81.9 82.6 82.9
New Zealand 26.6 28.2 29.2 285 27.6 274 29.0 30.5 30.8 292 29.3 292
Norway 279 28.6 285 217 28.6 29.6 39.2 39.8 413 40.6 38.8 38.3
Poland 38.3 421 445 449 444 46.2 376 40.0 425 444 46.3 474
Portugal 34.0 374 38.6 382 385 39.7 271 29.9 343 377 395 40.0
Slovak Republic 69.3 780 86.2 88.1 89.6 88.2 67.8 76.6 85.3 91.8 93.8 91.9
Slovenia 55.4 62.9 68.5 69.1 69.3 68.7 57.2 64.3 704 733 752 76.5
Spain 238 26.8 292 291 28.7 30.1 227 255 289 30.6 32.0 325
Sweden 38.7 407 4.0 414 39.3 40.8 445 46.2 46.7 46.3 4338 445
Switzerland 499 535 57.3 56.9 60.2 53.0 574 64.2 65.8 67.3 72.3 64.3
Turkey 244 26.8 32.6 315 322 322 233 212 240 263 25.6 21.7
United Kingdom 292 313 323 322 320 30.3 26.8 28.6 30.7 30.1 30.0 284
United States 138 15.8 17.3 174 16.6 16.6 11.0 124 136 136 136 135
Euro area 334 375 404 409 405 40.7 348 38.9 41.8 436 439 445
EU 28 338 376 40.3 40.6 40.2 40.2 348 385 414 426 429 43.0
OECD 24.3 27.0 29.4 29.3 29.0 29.1 24.0 26.3 28.3 28.7 28.7 28.9
Brazil 113 1.8 122 . . . 10.9 107 115 . .
China 22.3 256 259 245 238 . 26.7 294 285 27.3 26.2
India 250 . . . . . 198 . . . . .
Indonesia 211 22.4 239 25.0 248 245 236 243 26.3 246 240 237
Russian Federation 205 211 217 22.3 22.7 229 279 29.2 30.3 295 28.6 30.0
South Africa 275 27.4 29.6 31.0 33.2 33.1 27.9 28.6 30.4 29.7 31.0 31.3
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International imports and exports in goods and services
As percentage of GDP, 2014 or latest available year
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Access the complete publication at:
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