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Belize has met all aspects of the terms of reference (ToR) for the calendar year 2018 (year in 

review).  

In the prior year report, Belize did not receive any recommendations.  

Belize indicates that it cannot legally issue any type of rulings within the scope of the 

transparency framework.  

As no exchanges took place, no peer input was received in respect of the exchanges of 

information on rulings received from Belize. 
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Introduction  

This peer review covers Belize’s implementation of the BEPS Action 5 transparency framework for the 

year 2018. The report has four parts, each relating to a key part of the ToR. Each part is discussed in turn. 

A summary of recommendations is included at the end of this report. 

A. The information gathering process 

As no rulings are issued, this section is not assessed. 

B. The exchange of information  

As no rulings are issued, this section is not assessed. 

C. Statistics (ToR IV) 

As no rulings are issued, no statistics can be reported.  

D. Matters related to intellectual property regimes (ToR I.4.1.3) 

Belize offered an intellectual property regime (IP regime)5 that was abolished from 1 July 2018. The regime 

is not subject to the transparency requirements under the Action 5 Report (OECD, 2015[5]), because:  

 New entrants benefitting from the grandfathered IP regime: No enhanced transparency 

requirements apply, as follows. The regime has been closed-off, and although grandfathering was 

provided, it only applies to entrants that benefited from the regime prior to the relevant date from 

which enhanced transparency obligations would apply. 

 Third category of IP assets: not applicable as the IP regime has been abolished.  

 Taxpayers making use of the option to treat the nexus ratio as a rebuttable presumption: 

not applicable as the IP regime has been abolished.  

Summary of recommendations on implementation of the transparency framework 

Aspect of implementation of the transparency 

framework that should be improved 

Recommendation for improvement 

 No recommendations are made.  
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Notes 

1 With respect to the following preferential regimes: 1) Patent income deduction, 2) Tax shelter regime for 

maritime exploitation and 3) Excess profits. 

2 Parties to the Convention are available here: www.oecd.org/tax/exchange-of-tax-information/convention-

on-mutual-administrative-assistance-in-tax-matters.htm. Belgium also has bilateral agreements in force 

with Albania, Algeria, Andorra, Antigua and Barbuda, Argentina, Armenia, Australia, Azerbaijan, Bahrain, 

Bangladesh, Belarus, Brazil, Belize, Bosnia and Herzegovina, Canada, Chile, China (People’s Republic 

of), Côte d’Ivoire, Democratic Republic of the Congo, Ecuador, Egypt, Gabon, Georgia, Ghana, Hong Kong 

(China), Iceland, India, Indonesia, Israel, Japan, Kazakhstan, Korea, Kosovo, Kyrgyzstan, Kuwait, 

Malaysia, Mauritius, Mexico, Moldova, Mongolia, Montenegro, Morocco, New Zealand, Nigeria, North 

Macedonia, Norway, Pakistan, Philippines, Russia, Rwanda, San Marino, Senegal, Serbia, Seychelles, 

Singapore, South Africa, Sri Lanka, Switzerland, Tajikistan, Chinese Taipei, Thailand, Tunisia, Turkey, 

Turkmenistan, Ukraine, United Arab Emirates, United States, Uruguay, Uzbekistan, Venezuela and Viet 

Nam.  

3 There were 417 exchanges as defined under footnote 13 of the Terms of Reference. The total of number 

of exchanges given in this table is higher than 417 due to the fact that some exchanges fall under more 

than one category of ruling. 

4 Deduction for innovation income. 

5 International business companies. 
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